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Quarterly Highlights (in Million PhP)

_______1012017]022017] Q32017 Q32016 % Chg _

Sales Volume (in GWh) 9,317 11,021 11,063 10,386 7%
Revenues 66,576 74,456 73,357 66,360 11%
Electricity 64,724 72,685 71,439 64,366 11%
Distribution 13,025 15,981 15,676 14,671 7%
Generation and other pass-through 51,699 56,704 55,763 49,695 12%
Non-electricity 1,852 1,771 1,918 1,994 -4%
Core Income 4,598 5,520 5,252 4,578 15%
Reported Income 4,817 5,684 5,427 4,908 11%
Core EBITDA 7,922 9,293 9,053 8,265 10%
Reported EBITDA 7,922 9,293 9,053 8,265 10%



Consolidated Revenues (in Million PhP)

195,164 —
T 6,029

42,862

A

164,166
146,273

Electricity Revenues = 208,848

Electricity Revenues = 189,135

OM 2016 O9M 2017

B Generation and other pass-through charges m®Distribution revenues @& Non-electricity revenue



Costs and Expenses/Capital Expenditures (in Million PhP)
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Consolidated EBITDA and Net Income (in Million PhP)

26,216 26,268 26,309 26,268
14,966 15,370 15,676 1238
.9% € Margins* 2
Core EBITDA Reported EBITDA Core Net Income Reported Net |

OM 2016 =9M 2017

* On consolidated electricity revenues



Credit and Debt Profile

TOTAL DEBT (in Million PhP)

40,114 40,150
(in Million PhP, Except Ratios) 9M 2016 9M 2017
24,836
Cash 36,581 46,699
B 10 15,314 Gross Debt 40,114 40,150
Net Debt 3,533 (6,549)
9M 2016 O9M 2017
Current Portion  ®mNon-current Portion Gross Debt/EBITDA 1.14 1.15
LONG-TERM DEBT REPAYMENT SCHEDULE (in Million PhP) Net Debt/EBITDA 0.10 (0.19)
11,914
Gearing Ratio 0.05 (0.09)
Interest Expense 984 1,147
7,090
4,050
5 M4 a4 403 390 390 120 120
— &3 =5 - = = — —

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027




Cash & Cash Equivalents, Available-for-Sale and
Held-to-Maturity Investments

86,791 88,394

9M 2016 9M 2017

M Cash Held-to-Maturity Investments ® Available-for-Sale Investments







Operating Highlights

customer
Count
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Energy Sales: YMos. 2017
Share / A for 9M1 2017:

s & RESIDENTIAL
4.3% 31.3%

*Basic Metals

9,815 GWh
| *Increase from new COMMEI}CIA
- Sales volume for and organic sales 394 A)
Flat Streetlights plus other factors 12,382 GWh
- account for -Real Estate
| ; INDUSTRIAL \.Hotels & Rest tsf.
0.3 102GWh 29.0%  \'RetailTrade |
| 9,102 GWh
«Semicon
2013 2014 2015 2016 2017 *Food & Beverage

4.2%

CONSOLIDATED




Customer Count: YMos. 2017
Share / A for 9M 2017:

customers

4.8% %
RESIDENTIAL
91.8%
-~ Count of Flat SI30.808 — /COMMERCIAL
~ Streetlight 7.9%
account for 496,115
0.1%, customers
el 4714 customers INDUSTRIAL
0.2%
2013 2014 2015 2016 2017 1.7% 8 10,272

CONSOLIDATED




Clark Electric (CEDC): YMos. 2017

ENERGY SALES, in GWh

2016

3.0%%

2017

CEDC'’s top 5 sales contributors for Sept. 2017 include SFA Semicon Phils. - Phoenix
Semiconductor Philippines Corp. (PSPC), Advent Energy (Yokohama), SN Aboitiz Power (Taiyo
Nippon Sanso), Premier Central (SM Clark), and SN Aboitiz Power (Nanox 2).

CUSTOMER COUNT
0 90
1,986 5.2%% REUo)
2016 2017

NSI, in GWh
4380 R

%%

2016

2017




NSI*: ?Mos. 2017

3.7%4
33,454.1 el

32,258.9

2016 2017

*Net System Input (NSI) includes:

e Power purchases of D.U. (for Captive Customers), its Local RES (for Contestable Customers)
o Other RESs (for Contestable Customers including SDC)

o \olumes for CEZ, Sunpower, Cocochem Agro-Industrial Park (CAIP)

o Export Energy from Net Metering customers

CONSOLIDATED

Peak Demand: YMos. 2017

Meralco YTD, MW: 6,748 MW
201%
6,973
6,748
3.3%%
Sept. 8, 2017 Peak is 6,886 MW
*May 4, 2016
2016 2017
(May 4) (June 14)
Luzon YTD Peak Demand, MW:
9,726 MW
2016 Peak**
3.4%% Sept. 8, 2017 Peak is 9,806 MW
“May 3, 2016
2016 2017
(May 3) (May 9)




Energy Sources: YMos. 2017  Fuel Mix: 9Mos. 2017

Liquid Fuel,
9M 2017 2%
GWh Share

11,305.2 | 33.8%

SOURCE
PSAs-Total

IPP

SEM-Calaca 1,231.0 3.7%

MPPC-Masinloc 12921 |  3.9% R Nat3”6r *go/?as

TLI-Pagbilao 1,216.2 3.6% ' Multi-fuel
SMEC-Sual + CEDC 21238  6.4% WESM 26.6%
SPPC-llijan 46926 |  14.0% 11.6%

Others* 749.6 2.2%

IPPs-Total 9,996.5 | 29.9% oM 2017
i _ 5% Special
SR stis | T4 TYPEOFFUEL |1 g
San Lorenzo 2,897.1 8.7% Natural Gas 12,317.9 36.8%
WESM 3,897.0 | 11.6% Liquid Fuel* 722.6 2.2%
Speciall*fontracts** 464.6 1.4:/0 Coal 11,502.7 34.4%
RESs 7,790.9 | 23.3% Multi-fuel** 8,91 0.9 26.6%

TOTAL SOURCE

(NSI Equivalent) TOTAL FUEL MIX

(NSI Equivalent)

33,454.1 | 100%

33,454.1 100.0%

*Includes volumes from TMO, Philpodeco, Net Metering and Embedded Solar *Replacement due to 20-day Malampaya Gas Outage (Jan 28 — Feb 16),
**Includes volumes for Cavite Economic Zone (CEZ), Sunpower and Cocochem Agro-Industrial Park (CAIP) Fuel Oil System Rectification of Sta. Rita (Jan 9) and Fuel Oil Commissioning (Apr 6)
“*Includes volumes for MPower and Other Retail Electricity Suppliers **Coal, Hydro, Biomasss, Geothermal, et. al.; includes also WESM, CAIP,

Other RESs

CONSOLIDATED




Average Retail Rates: 7Mos. 2017

(Reflects Generator Wheeling adjustments)

> 4.8% higher than 2016 average rates (+37¢/kWh); mainly due to Generation and FIT-All charges
 For 2017, Generation Charge, largest component in customer’s bill, 54.3%; Meralco 18.0%; NGCP 10.0%

Generation** Transmission
54.3% 10.0%

System Loss
3.9%

MERALCO
18.0%
axes/ UC/
Subsidies****
11.9%

FIT-Allowance***
1.9%

PARENT

9M 2016 9M 2017 A

ST Overall Ave, PlkWh Overall Ave, P/lkWh

Generation Charge*
Distribution Charge**

(MERALCO) 1.43 1.43 0.00
Transmission Charge**

(NGCP) 0.88 0.80 -0.08
System Loss Charge** 0.33 0.31 -0.02
Taxes, Univ Charge** 0.95 0.94 -0.01
FIT-All*** 0.10 0.15 0.05

TOTAL

(includes generator wheeling customers 0.37

who are only charged Distribution, . ! (4.8% M)
Supply, and Metering charges)

*Generation Retail Rate applies to customers supplied by Meralco only
**Other Charges are based on total captive and contestable customers in Meralco Franchise Area
***Excludes contestable customers and Cavite Ecozone (CEZ)- started February 2015




System Loss Performance: September 2017, 12-MMA

» 12-MMA ending September 2017 at 6.05%, lowest ever
* Improved by 5.5% vs. September 2016’s 6.40% II

* Lower by 2.45% pts. vs. SL cap of 8.5%

8.5%

NN EEN NN EEN EEN BN SEN NN BN OSSN SEN SN NN NN OSSN SEN SN NN NN SN SEN SN SEN NN OSSN BEN SN SEN NN SN SEN SEN SN NN BN OSSN SEN SN NN BN BEN BN SEN NN OSSN BN SN S Em
SL CAP, 2010-PRESENT A

6.48 6.45 6.45 6.40

6.44 |
6.06 6.11 6.05*

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sept.

*Official ERC-filed Meralco System Loss, in percent which excludes Clark Electric Distribution Corp. (CEDC)’s 12MMA system loss ending September 2017 of 2.35% and September 2016 of 3.84%

PARENT All-time low in 114 years




S-Factor & GSL Performance: YMos. 2017 & RY2018 (for GSL)

SAIFI, Forced and PAI (Times)

REWARDS| DEADBAND

TARGET LEVEL (<6.98) | (6.98-8.24)
9M 2017 ACTUAL

PENALTY
(>8.24)

Ave. Time to Process App. (Days)

REWARDS
TARGET LEVEL "y

O9M 2017 ACTUAL BEFLZ I

(7.91 -

DEADBAND

12.28)

PENALTY
(>12.28)

SAIDI, Pre-arranged (Minutes)
REWARDS| DEADBAND
TARGET LEVEL (<126.57) |(126.57 - 198.40)
9M 2017 ACTUAL

PENALTY
(>198.40)

Ave. Time to Connect (Days)

REWARDS
TARGET LEVEL "o

9M 2017 ACTUAL IR L:5is

DEADBAND
(3.56 - 5.77)

PENALTY
(>5.77)

GSL1 : Customer experiencing a cumulative duration of
sustained service interruptions in a Regulatory Year that
exceeds the threshold

(CEILING)
373,658 Customers

RY2018 NO. OF INCIDENCES ALLOWED
RY2018 ACTUAL***

GSL2 : Customer experiencing a total number of sustained
interruption in a Regulatory Year that exceeds the threshold

(CEILING)

RY2018 NO. OF INCIDENCES ALLOWED 18,989 Customers

RY2018 ACTUAL***

CAIDI, Forced and PAI (Minutes)

REWARDS| DEADBAND
TARGET LEVEL (<144.40) |(144.40 - 168.72)
9M 2017 ACTUAL

PENALTY
(>168.72)

Call Center performance (Secs.)

REWARDS
TARGET LEVEL " jye0

9M 2017 ACTUAL IK¥1

DEADBAND
(13.56 - 21.03)

PENALTY
(>21.03)

REWARDS (| DEADBAND

TARGETLEVEL “cog6) | (0.86-1.44)

9M 2017 ACTUAL

Prob. of Voltage Level (% not falling within limits)
PENALTY

(>1.44)

System Loss (%) -12MMA

REWARDS
TARGET LEVEL " Zgs0

2017 ACTUAL

DEADBAND

(>8.50)

Note: All actual performances are indicative

**With exclusions

*Based on 3RP Targets (4RP standards not yet available).

GSL3: Restoration of supply to a customer after a fault on the
secondary distribution network taking longer that the threshold
time

(CEILING)

RY2018 NO. OF INCIDENCES ALLOWED 234,439 Incidents

RY2018 ACTUAL***

GSL4 : Connection not provided on the day agreed with the
customer

(CEILING)

RY2018 NO. OF INCIDENCES ALLOWED 163,995 Days Delay

RY2018 ACTUAL***

PARENT ***July 1, 2017 - June 30, 2018




Business Updates &
Other Events of Interest
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Business Updates: Slgnlflcant Even’rs/ Cus’romer Initiatives & Programs

. Sept 11 (5PM) Marlng developed from a
Low Pressure Area into a Tropical
Depression (TD) with Max. sustained winds
of 45 kph near center and gustiness of up
to 60 kph

o i = Sept. 11 (8 PM) MM, Rizal, and Bulacan
o - : were placed under PSS #1
: Y | = Sept. 12 (9AM) TD Maring made landfall in

Mauban, Quezon (Max. sustained winds of
60 kph and gustiness of 100 kph)

| = Sept 12 (11AM) Cavite, Batangas, Laguna
and Pampanga under PSS#1

| = Sept 12 (8PM) PSS #1 over Meralco
franchise area was lifted

8% = Sept. 12 (10 PM) TD Maring has intensified
: into a Storm (max. sustained winds of 75
kph and gustiness of 90 kph) as it moves
towards West Philippine Sea
Sept. 13 (5PM) TS Maring exits PAR

. W

> September 12, 2017

o

11 17 18:30 UTC

McIDRS



Business Updates: Significant Events/ Customer Initiatives & Programs
Impact to Circuit Trippings of TD Maring (Doksuri)

» Tropical Depression Maring was felt in the franchise area starting at

0149H of Sept. 12, 2017.

» There were a total of 145 circuit/segment tripping events attributed to

rising floodwaters...

» Portions of some circuits were also de-energized due to

o]y | e [P P [Pt o e
the Weather dlStUI’banCe, affeCtlng 568,31 5 customers a7xM [TLN 052324 E:: T:;:Ir:’aiﬁm""d' o217 | 12000 | oo oson| s00s | © | 000001 0.01231
> Estimated SAIDI (circuit and segment level) = 5.086 minutes caay [umperPolet 4 Bonifacio Tondeng. | grizpiy [ suson [0 11w | %0 | oo | oowres
> Est|mated SAlFl (C|rCU|t and Segment |eve|) = 0041 46WN |LCO 119.0271 ;Z“:;:’"i“eg' Finigay, OMT | 163500 | ool nanoo| 2075 | 3785 | 0.00062 | 0.21530
c 46WN |LCO 116-0363 ;:';Ti“e o Plnge M7 | 164500 | oo lranoo| sgs | 1470 | 0.00024 ) 0.08362
o o ustomers | Estimated | Estimated Sitio Lubugan, San 1

CIrCUItlsegment Trlpplng Af SAIFI SAIDI 425WH [TLN 443143 |Antonio, SganPedro near | 8/12/17 | 05:20:00 31 | 0.00001 | 0.01844

La Marea Exit 9/14/2017|17:27:00 60.12
ected 42WB_|LCO CK4-2184 |Manggahan, Gen Trias | 9/12/17 | 05:01:49 | 9/12/2017) 6:59:05 | 1.95 | 28a | 0.00005 | 0.00549
. . . 3345 |LCO CA4-0083 |Brgy 6. Amad 912117 06:32:48 | 9/12/2017) 7:59:41 | 1.45 1620 0.00027 | 0.02321
Unlque Circuits Affected 41 32W5_|LCO CD2-0160 Brg:cud.ln:a:,:,cmte 9/12/17 | 09:17:00 | 9/12/2017|10:21:30] 1.08 | 636 | 0.00010 | 0.00676
. . . . 3545  |LCO CB&-0016 | Santol Silang, Cavite 913117 071752 | 912/2017) 82016 | 1.04 780 0.00013 | 0.00802
ClrcwtlSeg.ment Tripping 145 sutewicoGviont [PRee | ooy | osozes | s | a2 | oc0co7| ocosn2
Incidents 568,315 0041 5086 aswa |LcO CL1-2029 | D€ Ocampo.Trece 9/12/17 08:35:00 48 | 0.00001 | 0.00067

Martirez City,Cavite 9/12/2017(10:00:03| 1.42
Momentary Interruptions 55 R IR R S

Sustained Interruptions 90

Downed concrete poles at NLEX Bypass Road, Bulihan, Plaridel, Bulacan (Malolos 33YV)

Ortigas Extension, Taytay, Rizal

AR

Centennial Rd., Kawit nr EPZA

San Juan, Taytay, Rizal




Business Updates: Significant Events/ Customer Initiatives & Programs
Impact to NSI, Sales and System Loss of TD Maring (Doksuri)

ESTIMATED UNSERVED ENERGY:
> Estimated unserved energy (NSI) due to reduced demand is 14,792 MWh

7000 Estimated Unserved Energy (September 12, 2017)
14,792 MWHR

6000

B 5-Sep-17 W 12-Sep-17

MERALED LOAD (MW)

1000

ST ST TSI TSI TS S S

|| NSI(GWh) | Sales(GWh) | System Loss

SEPT 14.792 GWh 11.554 GWh 0.06 ppts
. Reduction Reduction Reduction
oCT ) 2.298 GWh 0.06 ppts
Reduction Increase
14.792 GWh 13.853 GWh
TOTAL Reduction Reduction




Business Updates: Strengthening the Core Business
(via CapEx for Enhanced Capacity & Power Quality)

Uprating of 115kV Power Circuit Breakers
at Balintawak Substn.
> September 04, 2017

 Replacement of 18 power circuit breakers and 36 disconnect switches
with interrupting capacity of 40 kA to 63 kA to withstand increasing fault
duty at Balintawak substation

* Project will provide sufficient capacity to accommodate future
connection of Embedded Generators (EGs) and expansion of
MERALCO'’s sub-transmission system as well as NGCP’s
transmission grid

 Replacement activities were performed during weekends and off-peak
hours to ensure no customers would be interrupted.

Removal of Old Power Circuit Breakers

Development of Lucena 115 kV-34.5 kV Substn.
> September 29, 2017
(RY 2016 Project; ERC-Approved Budget — P478.91 M )

* Address critical loading of Tayabas 83 MVA bank and provide better
reliability and operational switching flexibility

* Improve technical system loss of distribution system serving Tayabas,
Lucena, Sariaya, Pagbilao and other adjoining areas in Laguna and
Quezon.




Business Updates: Strengthening the Core Business
(via CapEx for Enhanced Capacity & Power Quality)

Construction of Paco Delivery Point’s Additional 115 kV Lines
> September 30, 2017 (RY 2015 Project; ERC-Approved Budget — PhP 144.76 M)

N

v

ROS -4
ERMITA ST
P ‘:u‘,s\a‘kgroi.lting of 115 kV lines
10 ot PACO
Rizal Park o v SUBSTATION SANTA ANA
% b @ a0
X B =
D k4 Paco-Kamagong 115 kV line
4 NG
A 2
o With ongoing MOA
PNASan »'«'1'2 nego with PNR (aerL@P To Rockwel)
o »““‘ cable encroachmefit) Substation
MALATE Q : ; ¢
=1 v =
Paco-Legaspi 115 kV line 5 CBP 1-Rockwell 115 kV line
PNR Ocampd\&
KAMAGONG
[R-2 o =" SUBSTATION BEL-AIR
\% e
T
PALANAN / A
‘ocg?\' . %
Star City @ o™ pue LEGASPI

~A\8
X o SUBSTATION 5 o |
Gil Puyat @ 0% o Viaka
SuP°

P10 DEL PIHAR
To Malibay
Substation

)\3‘\

[
Z & LaFuerza Plaza

F

* The project will shift Legazpi
and Kamagong Substations
from Sector 3 to Sector 1,
which will correct N-1
contingency problem of
Zapote-CBP1A 115 kV line and
likewise provide switching
flexibility at 115 kV level
between Sectors, benefitting
the areas of Pasay, Makati and
Parafaque.




Business Updates: Significant Events/ Customer Initiatives & Programs

MERALCO is the 15t D.U. deemed 100% compllant
with the Philippine Distribution Code

, DISTRIBUTION
MANAGEMENT

£\l - -
e 34

- First time a DU was declared FULL compliance already for all 45 standards.

» Audit conducted by Distribution Management Committee (DMC), technical
arm of ERC, August 22 — 29, 2017 which involved verification of procedures,
manuals, standards, ocular inspection, observation of practices.

* Pre-assessment August 1, 2017. Initial findings: 12 of 45 compliance
standards tagged as “for verification*

» Compliance to applicable provisions of Philippine Distribution Code is an
ERC requirement

» MERALCO was declared 100% compliant at the exit meeting (Aug 29) and
Meralco’s best practices were also highlighted

» Other DUs audited were declared compliant only after they submitted
required documents for third priority standards after audit for first and second
priority standards.

One Meralco & OMF Recognized in
e International Business Awards

MERALCO
URYENTE e

PREPAID ELECTRICITY &%

PUSHING'. " *
3 FOR PPPs. |

» 14th Annual International Business Awards (Pre-) Announce Stevie Award
Winners From Across the Globe

* Awards Gala October 21, Barcelona Spain

* Total of 9 Awards for One Meralco & OMF (1 Gold, 2 Silver, 6 Bronze)

* This year more than 3,900 nominations (approximately 100 more than last
year) from 60+ nations were reviewed in the IBAs. Just about 35% of the
nominations considered received high-enough average scores from the
more than 200 professionals worldwide who participated in the judging
process to win Gold, Silver or Bronze Stevie Award recognition.




Business Updates: Significant Events/ Customer Initiatives & Programs

Meralco & Solar Phils. Tarlac Corp. (SPTC)
Sign PSA at a Headline Rate of P2.9999/kWh

POWER SUPPLY AGREEMENT (PSA) (@S '
CEREMONIAL SIGNING

= Power Supply Agreement (PSA) for the sale and purchase of solar power
from plant being constructed in Concepcion, Tarlac.

In support of renewable energy and after the conduct of a Price Challenge
process.

75 MW to 85 MW, from the 15t to 5t Contract Years
85 MW, from the 6 to 20t Contract Years.

Effectivity upon approval of ERC; both parties committed to file application
for ERC approval and secure its issuance of provisional authority, in time
for PSA implementation by January 2018.

 AGNES R. MACOB

Meralco & Citicore Energy Solutions, Inc. (CESI)
Sign DWSA

™

y |

e i
™

i
&\
’“ﬁ, S

V=% e @& 7%

\ MANOLO T. CANDELARIA

IMC_TOH S. GENUINO RONNIE L APEROCHO

= Ceremonial Signing for Distribution Wheeling Services Agreement (DWSA)

= CESI is 215t Retail Electricity Supplier within Meralco’s franchise area and a
subsidiary of Citicore Power Inc.

= DWSA s an agreement for the provision of wheeling services by a DU to
convey electricity through its distribution system and meet the demand of a
contestable customer.

| ARIAY M.




Business Updaies: Significant Events/ Customer Initiatives & Programs

URYENTE

PREPAID ELECTRICITY

Kload briefing: pre-move in Seminar for residents
of Urban Deca Homes, Vitas Tondo, Manila

Cinema ad

caravans.

bill ad s & Lemonade st
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3 assemblies

mm ncremental  mmmm Cumulative == Target

MERALCO
SEPImEmMQmE...B ADV/SORY Orange Tag (YTD: 85 tags have been released;
- in 223 appliance stores

OVERALL ELECTRICITY RATES

— Residential Consumption of 200kWh —

—— - - L ” X Q \/ ul—"v o
P £9.60 =i > o "U;f,'o‘ RO
— " : i o . e

Bar Fridge
@ The Lowest inits classl
— uuuuloef

lnui osloﬂ'lu
the 9. wucux-y(nppmuemmm)
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‘ 70 ), Less P629 |
Srp: P27,795 lnterest " cash & straight

|
|
| | g S E—
! = = 1 Less P2779
MAY - \ T SEPT | Variable Spin Speed g 'S’;)‘iletr}\eé El";::‘%?:y"ém me

Mas mababa pa nga ito kesa Mayo. Fiter Cleaning Reminder
Heel Function

Srp: P33,495
S
24 5ot \. Less P6,029
Interest | cash & straicht {

'1 Let's do the paper test!

TV d Email g Digital Engagement Rates:

FB: 6.27%
August 11 Aug 12: email to @ n ’ Twitter: 0.39%
Rad io @ CBG customers

August 12 Engagement rate = (# of replies + retweets)/# of reach
Industry standard: 0.35% (F8) and 0.70% (Twitter)



Business Updates: Significant Events/ Customer Initiatives & Programs

MERALCO

CORPORGTE
PARTNERS

“One of the technologies that Meralco
offered to us Is advanced metering

~ Infrastructure... Meralco is a game

. changer. | think adopting this metering
_ technology is an innovation that defines
 the future of power in our country.”

- Amb. Jase E.B. Antonio
Vhariria, Sonarg Progective Gresus e

As end-to-end energy solutions partner

Century Properties Group Inc. leads
Metro Manila’s evolution into a global clty

Meralco smart metering solutions a key ingredient
to developer creating value for customers

cc ATE RIALL Y
SAFFRON PHILIPPINES INC. LEADS LOCAL TEXTILE
INDUSTRY RESURGENCE

MERAICO B/ 7

Featuring net-metering program

POWER
IDEAS

 MERALED

c‘.

is @ravidn wa with fw

Mevalco electric mehlcle

The Net Group takes lead in
green sustainability in BGC towers

stations featured in green building concepts

“Whan wa first thought obout (sothing up an

electnic vehicle charging station) we thought

of doing It on our owsn, but we realized this
Was not easy fa do, We partnerec! with

Maralco bacouse thoy have the oxperionce.

expertise, and capability to actually design
and impfement these facilities.™

- Raymond D, Ru!lno
Toa Mok femaia Cratree

Customer eXperience Engine (CXE)
I-JOIN (Online Service App//cat/on)

Release 1-

Pay your Meralco bills

with just a few taps. Get a chance to win 1 of 22

exciting home appliances!

@ PayMaya

Your app to pay online.

Downioad PayMaya Nowd | Gt rm|| 8 Appsioe

Theme: The Meralco Luminaries

CELEBRATING
A FUTURE OF
POSSIBILITIES

Release date: August 29, 2017
Circulation: 5,000 pcs

7




Business Updates: Significant Events/ Customer Initiatives & Programs

MERALCO
HOME &
MICROBIZ

s ) | PDRFBUSINESSCONTINUITY — M ! “%
ASEANA-MERALCO-MIESCOR T e PR D PLANNING DA EakaG s 2 D o

underground facility (civil works)

FIRST OCEANIC PROPERTY
8 MANAGEMENT (FOPM)

; §FORUM ON PRODUCTS AND SERVICES FOR
AXE Ak ' g #SAN JUAN BARANGAY CAPTAINS
YUCHENGCO GROUP OF 3 ASIA CEO AWARDS 3
COMPANIES (YGC) (ENTREPRENEUR OF THE YEAR)

POWER UP[I S NGy [POWERUP o~ B o S T : ; BSOUTH TECHNICAL FORUM FOR LAGUNA,
- : BBATANGAS, AND QUEZON LGUS




Business Updates: Significant Events/ Customer Initiatives & Programs

MERALCO is 2017°’s No. 1 Company
“Filipinos Want To Work For" JebStreet.com

Mo, 1 Job Site in the Philippines

@ @.. © o ©

accenture
MERALCO Nestle
(6 @ (8 (9] 10
BDO PG @ eror ¥
@ I? fb.me/rapplerdolcom
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Jobstreet asks 3,658 Filipinos which company they want to work for.

Job Street is South East Asia's leading on-line employment portal and no. 1
job site in the Philippines

Meralco topped the list of companies according to the 2017 survey ahead of
San Miguel Corporation and Google Philippines.

The first time a utility company has made the list and establishes Meralco as
the company of choice for job seekers and millennials.

"MERALCO has a culture of innovation® -
First Pacific Leadership Academy

« Awarded during the 2017 MVP Group Innovation Conference at FPLA

* “If you have an innovation environment and innovation culture, there are no
bounds or limits to what you can do, how you can grow and what you can
create for society.” - Oscar S. Reyes,

» Through adoption of global best practices like Co-STAR coupled with a
unique methodology and aspects that are distinctly Meralco, its innovation
journey resulted in 251 innovation projects during past two seasons and a
realized savings of P345 M.

* Despite being heavily regulated, Meralco is an organization that is not
contented with status quo. It laid the groundworks for enabling pockets of
innovation from every aspect of business through the Innovation Hour (a
pocket learning session that equip employees with right tools and mindset
for innovation).
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an Buenaventura Power Limited Co. (SB

455MW (net) Supercritical Coal-Fired Power Plant in Mauban, Quezon

= Construction of the power project is now on its 23 month and on schedule for commercial
operations in mid-2019.

SWFGD Aeration, Intake Structure, Water Treatment and
Electrical Control Building

STG, Control Building, Boiler and Pulverizer Area




edondo Peninsula Energy, Inc. (RP Energy
2x300 MW CFB Coal-Fired Power Plant in Subic, Zambales

=  Power Supply Agreements (PSA) for the 15" 300 MW signed with Meralco (225 MW) and Aboitiz
Energy Solutions, Inc. (75 MW) in April 2016. Application for approval of the Meralco PSA submitted
to the ERC on 29 April 2016. ERC approval pending.

=  Power Plant Construction Contracts and Debt-Financing Agreements are in place.
= Limited site works on-going in preparation for full construction works after ERC PSA approval.

= Target completion of 15t 300 MW in 2020. 2"9 Phase (300 MW) to follow within 12 months subject to
progress of rights-of-way acquisition for the new fransmission line that will connect the 2"d Phase to
the Grid.




imonan One Energy, Inc. (A1E)

2x600 MW Ultra Supercritical Coal-Fired Power Plant in Atimonan, Quezon

= Environmental Compliance Certificate (ECC) obtained in October 2015

= Power Supply Agreement (PSA) for the 2 x 600 MW power plant with Meralco signed in April 2016.
The PSA is awaiting ERC approval.

= Connection Agreement with NGCP executed in January 2017; 23-km Transmission Line (from
Atimonan Power Plant site to New Pagbilao Substation) approved by the ERC in February 2017

= Evaluation of the EPC bids received from contractors is in the final stage.
= Mandate Letter for up to Php107.5B from a group of 7 local banks signed.
= Signed MOU with MIESCOR for the construction of the Transmission Line

Expected completion of Unit 1 is 2021.




timonan One Energy, Inc. (A1E)

2x600 MW Ultra Supercritical Coal-Fired Power Plant in Atimonan, Quezon

=  Turnover of resettlement housing for the affected families was completed last March 8.

= Construction of a 1.6-km Access Road to the project site ongoing and is expected to be
operational by end of 2017.

= Regular CSR activities in place for the benefit and development of the affected communities and
the LGUs.
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aphael Power Generation Corporation

2x350 MW Pulverized Coal-Fired Power Plant in Calaca, Batangas

= MGen and Semirara Mining and Power Corp. enftered a Joint Venture Agreement for a 50-50 stake
in the planned 2x350 MW coal power plant in Calaca, Batangas in 2016.

= A PSA was signed by SRPGC and Meralco in April 2016 for 400 MW capacity of the plant. The PSA is
awaiting approval by the ERC.

= An Environmental Compliance Certificate (ECC) for the project was secured in Sept 2015.

=  Grid Impact Study for the proposed transmission line interconnection was approved by the NGCP
in Feb 2017.

Development activities are ongoing.




er Investments

GLOBAL BUSINESS POWER CORPORATION (GBPC)

= MGen holds 14% equity interest in GBPC, the largest independent power producer in the Visayas
with an existing portfolio totaling 854 MW (coal and diesel plants).

= GBPC in June signed an agreement with the Alcantara Group for the acquisition of 50% interest in
Alsons Thermal Energy Corporation (ATEC).

= ATEC holds a 75% interest in a 105-MW net CFB plant in Maasim, Sarangani that started operations in 2016;
Another 105-MW CFB unit is targeted to be completed by 2019.

= Acquisition was approved by the Philippine Competition Commission in September 2017.

PACIFICLIGHT POWER PTE LTD (PLP)

= PLP has been operating a 2x400 MW natural gas facility in Jurong Island, Singapore since February
2014. The facility supplies electricity to industrial and retail customers in Singapore.

= MGen holds an effective 28% equity interest in PLP.




Cavutionary Statements

This presentation is prepared for the participants of the MERALCO Investors and
Analysts Briefing & Teleconference held on October 27, 2017. This presentation has
conseqguential limitations and is not a comprehensive discussion about Manila Electric
Company and Subsidiaries (MERALCO). The same materials are restricted to the
participants and may only be used in conjunction with the meeting held on such date.

The information contained herein should not be quoted in whole or in part without prior
consent of MERALCO. No responsibility to any third party is accepted as the presentation
has not been prepared for and is not intended for any other purpose.

Accordingly, MERALCO makes no representation or assurance that any projected results
based on the use of these information will be realized. Investors and analysts should not
place undue reliance on these information, though presumed correct at the time of the
presentation. These information are exposed to various risks and competitive uncertainties
and contingencies which are beyond MERALCO'’s control.



